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The Downtown Clermont Community Redevelopment Agency (CRA) was
created on May 27, 1997 through the adeption of Kesolation No. 950 by the
Cigy Council of the City of (lezmont, [Florids.

While the taxable value of the downiown redevelopment areq has conlinued (o
decline in receny years, 1y SUU remains over S8 7 million sbove its value at

Inception (SI4.9 million). Due to the downturn in the housing market, I( 75
anticipated thay this decline will

: Assessed Value
continue for the nex( few years,

bowever, planned improvements 2
within the [strice will continue in 1
an effor( (o minimize the decline ]
45 much as possible. Kevenues in s
excess of 1.7 million have been o

recerved (o date funding various “

revigalization projec(s over (h
e Gron projects over tae 1996 1995 2000 2002 2004 2006 2008 2010

years.

Projecy Inttrmation

The Streetscape project, intended (o improve the aesthatics and pedestrian
gccess (o the Aistoric downfown ares, includes the consiruciion of new
stdewalks, landscape islands with native, drought (olerant plant species, pertod
street Lghts and decoraiive intersection and cross walk designs. Kecent
addigionsl téatures such 4s the relocation of &l overhead power lines
underground have been in the design stage. In order (o minimize the
disruption (o local busingsses and inlerruplions 1n wlilily sexvices, 4l the
vazrious sireelscape improvement projects are being consolidated inio one
comprebensive consiruciion projecy schedaled (o begin in Z0/2.

A new program was also introduced in 2010 which allows downiown business
owners (o qpply for grant funds (o improve the rfhcade of thezr businesses.
This program has proven very successtil and will continue info 2012,



Fanancizl Opdate

As of September 30, 2000 the CRA Fund had & balance of SI472,754.
Kevenues recerved in 2010 totaled over S595,000. Fspenditures in 2010
included providing grant funding (o businesses within the downiown disizicy
1or fhgade improvements. Additional fands are set aside (o continue (his
program as wel as accumulaling fands for the comprebensive s(reelscape
PrYect.

The detarled financial information reloted (o the CRA 7s contained within the
Comprehensive Annual Finsncial Report (CAFEK) of the City of Clermont and
bas been audited by an independent suditor. [he char above includes &
Ssummary of revenues, expendijures and fand balance for [rscal Year Z0I0 ss
well 4s the assels of the find. [For more infbrmation please refér (o the Cigy
of (lezmont CAFR

FY Zolo

Kevenues

Toxes S 254,462
I[nvesiment Farnings 9,001
Total Revenues S 2934653
Fixpenditures 5 L4255
Fxcess Revenues Over Expenditures 292,058
Beginning Fund Balance S 1150696
[Linding Fund Balance S L4723 754
Assets

Cash & Cash Fguivalents S L4725 754
Investmenis 0
To¢al Assets S L7254
Lzab10tes 0

Total Liabilicies & Fund Balance

S L2754
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